
SB 0112

FISCAL NOTE

TO: Chief Clerk of the Senate
Chief Clerk of the House

FROM: Fiscal Review Committee Staff

DATE: February 8, 1995

SUBJECT: SB 0112

This bill, if enacted, will change the collection of the realty transfer

tax from the first filing to the point where the property is transferred by

deed.  The bill provides that no tax will be due if the transfer is not

completed.

The fiscal impact from enactment of this bill is estimated to be a

decrease in state and local government revenues to the extent realty

transfer taxes are not collected on contracts which are not fulfilled and

title is not passed; however, a reasonable estimate of the decrease in

revenues cannot be determined but is estimated not to be significant.

This is to duly certify that the information contained herein is true

and correct to the best of my knowledge.

Fiscal Review Committee Staff


