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by deleting SECTION 1 in its entirety and substituting instead the following new section:

SECTION 1.  Tennessee Code Annotated, Title 62, Chapter 6, Part 1, is

amended by adding the following language as a new section:

In addition to any applicable requirement of Tennessee Code Annotated,

Section 12-4-201, no contract for the services of a construction manager shall be

awarded for any public work in this state by any city, county, or state authority, or

any board of education unless there shall be posted at the time of the submittal

of a proposal for services by a construction manager a bid bond equal to ten

percent (10%) of the value of the services proposed and the value of the work to

be managed, or may at the time of contracting provide payment and performance

bonds in amounts equal to the combined monetary value of the services of the

construction manager and the value of the work to be so managed.


