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SUMMARY OF BILL:     Specifies that the Small and Minority-Owned Business 

Assistance Program must process applications for program eligibility, secure loans through 

qualified financial institutions, administer loans, and provide business and financial education, 

counseling and planning. 

 

 

ESTIMATED FISCAL IMPACT: 

 

NOT SIGNIFICANT 
 

 Assumptions: 

 

• Any administrative expense associated with such requirements is estimated to be not 

significant.   

• The requirements of the bill can be met by the program utilizing existing resources 

without an increased appropriation or reduced reversion.   
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 The information contained herein is true and correct to the best of my knowledge. 
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