TENNESSEE GENERAL ASSEMBLY FISCAL NOTE

SB 864 - HB 716

March 17, 2013

SUMMARY OF BILL: Authorizes a court appointed fiduciary to sell each item of
tangible personal property with a fair market value of less than $2,000 or a motor vehicle
without court approval unless the tangible property is held for the benefit of a minor or disabled
person pursuant to the terms of a will, trust, or other written document.

ESTIMATED FISCAL IMPACT:

NOT SIGNIFICANT
Assumptions:

e According to the Administrative Office of the Courts, the bill will not affect caseloads.
The fiscal impact will be not significant.

e According to the Commission on Aging and Disability, the bill will not affect the
programs or operations of the Commission. The fiscal impact on the Commission will
be not significant.

e According to the Department of Intellectual and Developmental Disabilities, the bill will
not affect the programs or operations of the Commission. The fiscal impact on the
Department will be not significant.

CERTIFICATION:

The information contained herein is true and correct to the best of my knowledge.

Lucian D. Geise, Executive Director
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