TENNESSEE GENERAL ASSEMBLY FISCAL NOTE

HB 2612 - SB 2496

February 13, 2012

SUMMARY OF BILL: Requires the Department of Economic and Community
Development (ECD), in consultation with the Office of Small Business Advocate (SBA), to
develop a web page containing information and links to state laws, regulations, and
requirements that effect small businesses. Requires all departments and agencies with regulatory
authority over businesses to provide assistance in the compilation of this information. Requires
SBA to report the status of the project by February 15, 2013, to the Senate Commerce, Labor
and Agriculture Committee and the House Commerce Committee.

ESTIMATED FISCAL IMPACT:

NOT SIGNIFICANT
Assumptions:

e ECD will require one month to develop the website. This can be accomplished with the
existing staff of the Creative Services Division and will not result in an increase in state
expenditures.

e Any cost incurred by departments and agencies for providing assistance in compilation
of required information will be not significant and can be accommodated within existing
budgetary resources.

¢ Any maintenance of and updates to the website can be accomplished within existing
resources.

e SBA will report the status of the project to the required committees with existing
resources without an increased appropriation or reduced reversion.

CERTIFICATION:

The information contained herein is true and correct to the best of my knowledge.

Lucian D. Geise, Executive Director
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