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SUMMARY OF BILL:   Prohibits the use of usury as a defense by any 

party to a contract for any purpose other than a personal, family, or 
household purpose.  Prohibits contract obligations from being set aside or 

invalidated by any law that prohibits usury or regulates interest rates.   
 

 

ESTIMATED FISCAL IMPACT: 

 

MINIMAL 

 
 Assumption: 

 

• Prohibition of a specific defense in private litigation will have no fiscal 

impact on state or local government. 
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