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SUMMARY OF AMENDMENT (016051):  Deletes the original language of the bill. 
Authorizes Industrial Development Corporations (IDCs) to finance roads, streets, utilities or 
other public improvements until June 30, 2012 for any project identified in an economic impact 
plan that is located in a mixed-use development of more than 500 acres and in a county where at 
least 30 percent of the population is 18 years old or younger. 
 
FISCAL IMPACT OF ORIGINAL BILL: 
 

Increase Local Expenditures - $1,050,000/1st Year Debt Service/Permissive  
 

FISCAL IMPACT OF BILL WITH PROPOSED AMENDMENT: 

 
 Increase Local Expenditures - $525,000/1

st
 Year Debt Service/Permissive                 

 
 Assumptions applied to amendment: 

 

• The most current Census data available for all counties is from the year 2000.  

• County population data provided by CTAS only lists population groups 17 years old and 
younger and groups 18 years old and over. Based on information provided by CTAS, 
four counties have an under 17 population of at least 27 percent. It is unknown how 
many people in each of these four counties are 18 years old. Estimate assumes that all 
four counties have an 18 or under population that is at least 30 percent.  

• Bonds or other debt will be used to finance these projects.  

• The average project cost will be $10,000,000. Local governments will finance 50 
percent of any project. The coupon rate is estimated to be 5.5 percent. Bonds are issued 
for a term of 20 years. One-twentieth of the principal plus interest will be paid annually. 

• First-year debt service for one project is estimated to be $525,000. 
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