TENNESSEE GENERAL ASSEMBLY FISCAL MEMORANDUM

FISCAL REVIEW COMMITTEE

HB 2201 - SB 2182

April 29, 2009

SUMMARY OF AMENDMENT (007037): Deletes all language after the

enacting clause. Requires all course content for real estate licensure and
continuing education to be approved by the Tennessee Real Estate Commission
or the Director of Education. Prohibits assignment of approval of course
content to outside organizations.

FISCAL IMPACT OF ORIGINAL BILL:

Decrease Local Revenue — Not Significant
Decrease Local Expenditures — Not Significant

FISCAL IMPACT OF BILL WITH PROPOSED AMENDMENT:

Increase State Expenditures — Not Significant/Tennessee Real
Estate Commission

Assumption applied to amendment:

e According to the Department of Commerce and Insurance, any cost can
be accommodated within existing resources without an increase in fees.

CERTIFICATION:

This is to duly certify that the information contained herein is true and
correct to the best of my knowledge.
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