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AN ACT to amend Tennessee Code Annotated, Title 67, Chapter
6, Part 7, relative to allocation of local option sales taxes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:
SECTION 1. Tennessee Code Annotated, Section 67-6-710, is amended by adding the
following language as a new subsection (f):

() When a dealer is required to register with the department of revenue under
the following circumstances, such dealer shall attach a copy of the municipal business
license to the monthly return filed for taxes due and payable under the provisions of this
part:

(1) A new business is started;

(2) An existing business adds an additional location; or

(3) An existing business is purchased or there is a change of ownership.
Such information shall be utilized by the department to make the distributions under this
section to the municipality in which the business is located.

SECTION 2. This act shall take effect July 1, 2001, the public welfare requiring it.
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