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HOUSE BILL 3281
By  Casada

AN ACT to amend Chapter 11 of the Private Acts of 1999;
authorizing and providing for the issuance of limited tax
school bonds of the Franklin Special School District,
Williamson County, Tennessee, and the levy of a tax for
the payment thereof.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:

SECTION 1.  Section 4 of Chapter 11 of the Private Acts of 1999 is hereby amended by

deleting the section in its entirety and by substituting instead the following:

SECTION 4.  For the purpose of paying principal of and interest and redemption

premiums on the bonds, notes, refunding bonds, and bond anticipation notes herein

authorized and any other indebtedness of the district, there is hereby levied, in addition

to any tax currently being levied within the boundaries of the district for the benefit of the

district, a continuing annual property tax to take effect for the current tax year through

tax year 2008, of eighteen cents ($0.18), for tax years 2009 through 2012, inclusive, of

twenty-two cents ($0.22), and for tax years 2013 through 2019, inclusive, of thirty cents

($0.30), per one hundred dollars ($100) of taxable value of taxable property located

within the district for bonds, notes, refunding bonds and bond anticipation notes

authorized herein.  The rate established herein may be adjusted from time to time in
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accordance with the procedure set forth in Tennessee Code Annotated, Section 67-5-

1704, relating to county-wide reappraisal.  These taxes shall be used exclusively to pay

principal of and interest on the bonds, notes, refunding bonds, and bond anticipation

notes authorized herein and any other indebtedness of the district as they come due and

to maintain debt service fund balances.  The board is hereby authorized to pledge such

taxes to pay the principal of and interest and any redemption premiums on the bonds,

notes, refunding bonds, and bond anticipation notes and any other indebtedness of the

district.  The taxes shall be annually extended and collected by the county trustee of

Williamson County in the manner provided by general law for the extension and

collection of county taxes and shall constitute a lien on the property against which they

are levied with the like force and effect as do county taxes.  The proceeds of these

taxes, as and when collected, shall be paid by the county trustee to the district.  The

proceeds of these taxes, when received by the district, shall be deposited to a debt

service fund to be established and maintained by the district.  The debt service fund is

established for the specific purpose of receiving the taxes authorized herein and any

other funds which may from time to time be pledged to the payment of indebtedness of

the district.  The debt service fund and the funds therein shall be maintained and

accounted for until payment in full of all outstanding obligations of the district and shall

be used for the purpose of paying principal of and premium, if any, and interest on the

bonds, notes, refunding bonds, and bond anticipation notes and any other indebtedness

of the district.  In the event property taxes and such other funds as shall be pledged to

the payment of the indebtedness of the district are not sufficient to pay principal thereof

and interest thereon when due, the district shall apply funds from operations or other

available funds of the district to the payment thereof.  So much of the surplus arising

from the tax hereinabove described and not required for the payment of debt service on

outstanding obligations of the district may be used, at the discretion of the board, for the
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construction, improvement, renovation, expansion, furnishing, fixturing and equipping of

school buildings and facilities, and additions thereto, in and for the district, including the

purchase of all property, real and personal, or interests therein, necessary in connection

with such work.

SECTION 2.  This act shall take effect upon becoming a law, the public welfare requiring

it.


