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SENATE BILL 1468
By Koella

AN ACT  to amend Tennessee Code Annotated, Title 12, Chapter
10, relative to the levy of taxes by municipal corporations.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:

SECTION 1.  Tennessee Code Annotated, Section 12-10-115(a), is hereby further

amended by adding a new subparagraph thereto designated subparagraph (3) as follows:

(3)  In the case of a municipal corporation which contains within its boundaries a special

school district and/or incorporated city or town maintaining a public school system separate

from the public school system of the municipal corporation, the tax pledge authorized by this

subsection (a), when pledged to the payment of obligations of the municipal corporation under

an agreement entered into for the purpose of financing the construction of public schools of the

municipal corporation serving outside the territorial limits of such special school district and/or

incorporated city or town, may be a pledge of taxes to be levied only upon taxable property

within that portion of the municipal corporation lying outside the territorial limits of such special

school district and/or incorporated city or town.

SECTION 2.  This act shall take effect upon becoming law, the public welfare requiring

it.


