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SENATE BILL 648
By McNally

AN ACT  to amend Tennessee Code Annotated, Title 67, Chapter
5, relative to property taxes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:

SECTION 1.  Tennessee Code Annotated, Section 67-5-1701, is amended by adding a

new subsection (a)(5), which shall read as follows:

(5) In calculating the certified tax rate, any county or municipality whose taxes

become due prior to the local board of equalization’s disposition of appeals for the year

shall be permitted to reasonably estimate the general level of assessment changes

which will be ordered by the local board.  In making the estimate of assessment

changes, the county or municipality shall follow the rules, regulations and guidelines

promulgated by the state board of equalization relative to such changes.

SECTION 2.  This act shall take effect upon becoming a law, the public welfare requiring

it.


