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by deleting the amendatory language of Section 1 in its entirety and by substituting instead the

following:

The foregoing provisions of this subsection shall also apply to property financed with tax

increment financing after June 1, 1997;  provided, however, any property owned,

constructed or improved by the authority, which is financed through tax increment

financing prior to June 1, 1997, shall have the same tax status as all other property

owned by the authority.


