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MEMORANDUM
Mike Perry, Chief Procurement Officer
Department of General Services

Senator Bill Ketron, Chairman 3L-nt)
Representative Mark White, Vice-Chairman Ì \
October 22,2OI4

Contract Comments
(Fiscal Review Committee Meeting 1012012074)

RFS# 332.05-0131"2 (Edis on # 29787)
Department: Tennessee Student Assistance Corporation (TSAC)
Vendor: Student Loan Counseling Service, fnc., a subsidiary of the
CBE Group, Inc.
Summary: The vendor is responsible for Default Aversion Assistance
services. The proposed amendment revises the scope of services;
extends current contract an additional year; reduces the maximum
Iiability by $9,992,925; revises payment methodology; reduces the
performance bond requirements to reflect the reduced maximum
liability; and adds current model language to the contract.
Current maximum liability: $11,298,12õ
Proposed maximum liability: $7,900,200

After review, the Fiscal Review Committee voted to recommend approval of
the contract amendment.

cc: The Honorable Richard Rhoda, Executive Director


