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MEMORANDUM
TO:

FROM:

DATE: June L2,2Ol3

SUBJECT: Contract Comments
(Fiscal Review Committee Meeting 6/11/13)

RFS# 308.01-11909 (Edison # 1850)
Department: Treasury
Division: Investments
Vendor: The Townsend Group, Inc.
Summary: The vendor is responsible for real estate investment consultant
services to the State in connection with the Tennessee Consolidated
Retirement System. The proposed amendment extends the current
contract an additional year through June 30,2014; increases the maximum
liability by $125,000; and revises the payment methodology to include rates
for the extension period.
Current maximum liability: $625,000
Proposed maximum liability: $750,000

After review, the Fiscal Review Committee voted to recommend approval of the
contract amendment.

cc: The Honorable David Lillard, State Treasurer


